4321 Random Boulevard - Somecity, 5T 12340 Save this Loan Estimate to compare with your Closing Disclosure.

Loan Estimate LOAN TERM 30 years
PURPOSE Purchase
DATE ISSUED  2/15/2013 PRODUCT  Fixed Rate

APPLICANTS  Michaeal Jones and Mary Stone LOAN TYPE  ® Conventional OFHA OVA O

123 Anywhere Street LOANID# 123456789

Arprtown, 5T 12345 RATELOCK CINC 2 YES, until 4/16/2013 at 5:00 p.m. EDT

PROPERTY 456 Somewhare Avenue Before closing, you rinterest rate, points, and lender credits can
Anytown, 5T 12345 change wnless you lock the interest rate, Al other estimated
SALE PRICE 5180000 dlosing costs expire on 3/4/2013 at 5:00 p.m. EOT

oan Te Can this amount increase after closing?

Loan Amount 5 1 52,01'.}0' NO
Interest Rate 3.875% NO

Monthly Principal & Interest 5761.78

See Projected Payments below foryour
Estimated Total Monthly Payment

Does the loan have these featuras?

Prepayment Panalty YES - Ashigh as 53,240 if you pay off the loan during the

first 2 years

Balloon Payment NO

Payment Calculation Years 1-7

Years 8-30

Principal & Interast 5761.78

Mortgage Insurance 82

Estimated Escrow 206
Amount can increase overtime

576178

206

Estimated Total
Ms:tlrrgl?lly Pn:tr:em $1 050

$968

This astimate includes

X Property Taxes
Extl | Tmiy, fosuparion $2'D'5 [X| Homeownars Insurance
& Assessments

Amount can increase over ime amonth Clother:

property costs separately.

In escrow?

YES
YES

See Section G on page 2 forescrowed property costs, You must pay for other

Costs at Closing

Estimated Closing Costs $8,054 Includes $5,672 in Loan Costs + 52,382 in Other Costs — 40

in Lender Credits. See page 2 for details.

Estimated Cash to Close $ 16,054  Includes Closing Costs. See Calculating Cash to Close on page 2 for details.

Visit www.consumerfinance.govimortgage-estimate for general information and tools.

LOAM ESTIMATE
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Closing Cost Details

Loan Costs

A. Origination Charges

.25 % of Loan Amount (Points)
Application Fes

Underwriting Fee

Other Costs

E. Taxes and Other Government Fees

Recording Fees and Other Taxes
Transfer Taxes

F. Prepaids

Homeowner's Insurance Premium [ 6§ manths)
Martgage Insurance Premium [ months)

Prepaid Interest [ $17.44 per day for 15 days @ 3.875%)
Property Taxes [ months)

B. Services You Cannot Shop For

Appraisal Fee

Credit Report Fee

HAood Determination Fee
Heood Monitoring Fee
Tax Monitoring Fee

Tax Status Research Fee

G. Initial Escrow Paymentat Closing

Homeowner's Insurance  $100.83 per month for 2 me.
Martgage Insurance per morth for  mo.
Property Taxes 5105.30 per month for 2 mo,

H. Other
Title — Owner's Title Policy (optional)

C. Sarvices You Can Shop For
Pest Inspection Fes

Survey Fee

Title - Insurance Binder

Title - Lender's Title Policy

Title — Settlement Agent Fee
Title - Tithe Search

I. TOTAL OTHER COSTS{E+F + G+ H)

J. TOTAL CLOSING COSTS

Calculating Cash to Close

D+l
Lender Credits

Total Closing Costs (1) 58,054
Closing Costs Financed (Paid from your Loan Amount] 50
Down PaymentFunds from Borrower 518,000
Deposit - 510,000
Funds for Borrower 50
Seller Cradits 50
Adjustmerts and Other Credits &0

D. TOTALLOAN CO5ST5 (A +B+C)

LOAN ESTIMATE

Estimated Cash to Close
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Additional Information About This Loan

LENDER Ficus Bank MORTGAGE BROKER
NMLS/__ LICENSE ID NMLS/__ LICENSE ID
LOAM OFFICER Joe Smith LOAN OFFICER
MNMLS/__ LICENSEID 12345 NMLS/__ LICENSEID
EMAIL Jjoesmith@ficushank.com EMAIL

PHONE 123-456-7890 PHENE

Use these measures to compare this loan with other loans.

555;532 Total you will have paid in principal, interest, mortgage insurance, and loan costs,

In5Years
515,??3 Principal you will have paid off.

Annual Percentage Rate (APR) | 4.2749 Your costs over the loan term expressed as a rate. This is not your intarast rate.

Total Interest Percentage (TIP) | 69.45%  The total amount of interast that you will pay over the loan tarm as a
percentage of your loan amount.

Other Considerations

Appraisal We may order an appraisal to determine the property’s value and charge you for this
appraisal. We will promptly give you a copy of any appraisal, even if your loan does net close.
‘fou can pay for an additional appraisal for your own use at your own cost,

Assumption If you sell or transfer this property to another person, we
will allow, under cartain conditions, this parson to assume this loan on the criginal terms.
X will not allow assumption of this loan on the original terms.

Homaowner's This loan requires homeowner's insurance on the property, which you may obtain from a
Insurance company of your choice that we find acceptable.

Late Payment If your payment is more than 15 days late, we will charge a late fea of 5% of the monthly
principal and Interest payment.

Refinance Refinancing this loan will depend on your future financial situation, the property value, and
markat conditions. You may not be able to refinance this loan.

Servicing We intend
L to service your loan. If so, you will make your payments to us.,
(%! to transfer servicing of your loan.

Confirm Recelpt

By signing, you are only confirming that you have received this form. You do not have to accept this loan because you have signed or
received this form.

Applicant Signature Co-Applicant Signature

LOAN ESTIMATE PAGE3OF 3 « LOAN ID 123456780




\IV 1ST INSTALLMENT
A\ | /4 LakeCounty PAYMENT COUPON 1

7AI\V From the Office of Holly Kim, Lake County Collector REDERMBATH FAYMENT
Make Checks Payable to: LAKE COUNTY COLLECTOR

Tax Year 2024
00-00-000-000

00-00-000-000
FAKEY MCFAKERTON

22843 N LAKEWOOD LANE 2024 1st Installment due by 06/04/2025
LAKE ZURICH, IL 60047 Interest calculated as of 02/25/2026
$0.00 DUE
Tax Bills are mailed to the taxpayer of record, 103L4040050000000000000020241)
even if your Lender is responsible for payment.
| TEAR HERE \
\IV 2ND INSTALLMENT Tax Year 2024
N7 PAYMENT COUPON 2
LakeCou nty RETURN WITH PAYMENT 00-00-000-000

Z‘I\V From the Office of Holly Kim, Lake County Collector
Make Checks Payable to: LAKE COUNTY COLLECTOR

00-00-000-000

FAKEY MCFAKERTON
22843 N LAKEWOOD LANE 2024 2nd Instaliment due by 09/04/2025
LAKE ZURICH, IL 60047 Interest calculated as of 02/25/2026
$0.00 DUE
For information on exemptions, contact your local assessor
| TEARHERE |
Pin Number Tax Year Tax Code Acres Fair Market Value $422 577
00-00-000-000 2024 12017 00000
Property Location: 22843 N LAKEWOOD LN, LAKE ZURICH IL 60047 Land Assessed Value $13,777
Legal Description: + Building Assessed Value $127,068
- Home Improvement
- Disabled Vet Homestead
Current Change From x State Multiplier 1.000
Taxing Body Rate Amount Prior Year = Equalized Value $140,845
COLLEGE OF LAKE COUNTY #532 0.280239 $372.28 4422 +Farm Land & Bldg Assessed Value
COUNTY OF LAKE 0.467238 $620.69 71.26 + State Assessed Pollution Control
COUNTY OF LAKE PENSION 0.084014 $111.61 742 4 State Assessed Railroads
DIAMOND LAKE SCHOOL DISTRICT #76 4.400596 $5,845.96 69113 _ Total Assessed Value $140,845
DIAMOND LAKE SCHOOL DISTRICT #76 PENSION 0.077486 $102.94 449 o T $8.000
COUNTRYSIDE FIRE PROT DIST 0.475855 $632.17 20.88 ir ; 2
COUNTRYSIDE FIRE PROT DIST PENSION 0.106778 $141.85 2056 - Sr. Citizen Homestead Exemption $8,000
FOREST PRESERVE 0.152991 $203.24 2532 - Senior Freeze
FOREST PRESERVE PENSION 0.008655 $11.50 216 - Returning Veterans Homestead
MUNDELEIN CONS HIGH SCHOOL DISTRICT #120 2.252699 $2,992.60 336.18 _ Disabled / Disabled Veterans
MUNDELEIN CONS HIGH SCHOOL DISTRICT #120 PENSION 0.083720 $111.22 -4.04 _ Natural Disaster Homestead
FREMONT PUBLIC LIBRARY DIST 0.317947 $422.37 4554 _ L able Valuation $132 845
FREMONT PUBLIC LIBRARY DIST PENSION 0.011767 $15.63 -0.66 X
MUNDELEIN PARK AND REC DIST 0.388876 $516.61 7135 X TaxRate 9.400121
MUNDELEIN PARK AND REC DIST PENSION 0.066339 $88.13 13.23 = Real Estate Tax $12,487.60
ROAD AND BRIDGE-FREMONT 0.133159 $176.90 18.14 + Special Service Area $0.00
TOWNSHIP OF FREMONT 0.091762 $121.90 12.50 + Drainage $0.00
= Total Current Year Tax $12,487.60
+ Omit/RollBack Tax $0.00
+ Forfeited Tax $0.00
+ Interest remaining as of 02/25/2026 $0.00
+ Cost $0.00
- Payment applied to Principal $12,487.60
=TOTAL AMOUNT DUE $0.00

TOTALS 9.400121 $12,487.60 1,379.68



Closing Disclosure

This form is a statement of final loan terms and closing costs. Compare this
document with your Loan Estimate.

Closing Information

Date lsued 4152013

Closing Date 4/15/2013

Disbursernent Date  4/15/2013

Settlement Agemt  Epsilon Title Co.

File # 12-3456

Propaerty 456 Somewhere Ave
Anytown, ST 12345
£180,000

Transaction Information Loan Information

Borrower  Michael Jones and Mary Stone Loan Term 30 years
123 Anywhere Street Purposs Purchase
Amytown, 5T 12345 Product Fixed Rate
Steve Cole and Amy Doe
321 Somewhere Drive Loan Type @ Corwventional CJFHA
Anytown, ST12345 ova O
Ficus Bank Loan D # 123456789
MIC # OO0654321

Can this amount Increase after closing?

Loan Amount

Interest Rate

Monthly Principal & interest

See Projected Payments beliow for your
Estimated Total Monthly Payment

$162,000 NO

3.875% NO
$761.78

Prepayment Penalty

Does the loan have these features?

YES - Ashigh as $3,240 if you pay off the loan during the
first 2 years

Balloon Payment

NO

Payment Calculation

Years 1-7 Years 8-30

Principal & Interest

Mortgage Insurance

Estimated Escrow
Amount can increase over time

576178 761,78

8235 —
206.13 20813

Estimated Total
Monthly Payment

$1,050.26 $967.91

Estimated Taxes, Insurance
& Assessments

Amount can increase ower time
See page 4 fordetails

This estimate incudes In escrow?
[ Property Taxes YES
5355-1 3 [x] Homeowner's Insurance YES
a month [¥] Other: Homeowners Assoclation Dues NO

See Escrow Account on page 4 for details. Youw must pay for other property
costs separately.

Costs at Closing

Closing Costs

$9,712.10  Includes $4,694.05 in Loan Costs+ $5,018.05 in Other Costs — 0
in Lender Cradits. See page 2 for details.

Cash to Close

CLOSING DISCLOSURE

$14,1 A47.26 Includes Closing Costs. See Calcwlating Cash to Close on page 3 for details.
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Closing Cost Details

A. Origination Charges

11 0.25 % of Loan Amount (Points)

Application Fee
12 Underwriting Fes

Borrower-Pald |

Selber-Pald |

Others

AtClosing  Before Closing | AtClosing  Before Closing |

£1,802.00 |
5403.00
5300000

|
|
§1,097.00 |
|
|

B. Services Borrower Did Not Shop For [ [
11 Appraisal Fee to John Smith Appraisers Inc. | |
12 Credit Report Fes to Information Inc. [ §29.80 | [

17 Flood Determiration Fee to Info Co, | | |

14 Flood Monitaring Fee to Inf Co, |

1% Tax Monitoring Fee tor Inifo Ci, | |

06 Tax Status Pesearch Fea to Inifo Ca |

|

C. Services Borrower DNd Shop For 42,655.50
11 Pestlrspeaction Fes to Pests (o 5120.50
02 Sunvey Fea o Surveys Co. [ §85.00
03 Title - Insurance Binder to Epsilon Title Co. | 465000
14 Title - Lenders Titke Insurance  to Epsilon Title Ca. [ 4500.00
1= Title - Settlernent Agent Fee to Epsilon Title Co. 4500,00
ur Tithe - Title Search o Epsilon Title Co. SB0000

;D TOTREHIRN PEETS (Rewvimer Pule) : i

Loan Costs Subtotals (A + B + C) &466425 |

E. Tanes and Other Government Fees
11 Recording Fees Diesad: §40.00 Mortgage: §45.00
02 Transfer Tax o Any State
F. Prepaids

11 Homeowners Insurance Premium {12 moy) to Insurance Co.

. Mortgage Insurance Premiurn {  mio)

Prepaid Interest {517.44 per day from 4715113 to 5113 )

04 Property Taxes { 6 mo) to Any County USA

G. Initial Escrow Payment at Closing

11 Homeowner's Insuance §100.83  permonth for 2 o
12 Mortgage Insurance permomnth for  ma.
0% Property Taxes 510530  permonth for 2 mo.

11 Aggregate Adjustrment
H. Other

11 HOA Capital Contribution
012 HOA Processing Fee

03 Home Inspection Fee

14 Home Warranty Fee

15 Real Estate Commission to Alpha Real Estate Broker

15 Real Estate Commission to Omega Real Estate Broker

07 Tithe — Cwener's Title Insurance {optionall  to Epsilon Titk Co. | 51,000,000

to HOA Acre Inc.
o HOA Acre Inc
to Engineers Inc
to XYZ Warranty Inc.

L TOTAL OTHER COSTS {Borrower-Pald) £5018.05
Other Costs Subtotals E +F+ G+ H) | 55,018.05

J.TOTAL CLOSING COSTS (Borrower-Paid) $9,712.10
_Closing Costs Subtotals (D + 1) I _$29.80 | §1280000  $75000 |  $40500
Lender Cradits | |
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Calculating Cash to Close Use this table to see what has changed from your Loan Estimate.

Did this change?

Loan Estimate
$8,054.00
50

Total Closing Costs (1)
Clasing Costs Paid Before Closing

Closing Costs Financed
{Paid from your Loan Amaount)

Derwen PayrrentFunds from Bormower
Depaosit

Funds for Bormower

Seller Credits

Adjustrments and Other Credits

50
$18,000.00
— 510,000.00
50

50

50

Final
$9712.10
— 429,80

50
£18,000.00
— £10,000.00
50

— $2,500.00
- §1,035.04

YES
YES

NO
NO
NO
NO
YES
YES

« 5ze Total Loan Costs (D) and Total Other Costs (1]
«You paid these Closing Costs before closing

= 5ze Saller Credits in Sectlon L
« 52 details in Sections Kand L

Cashto Close

£16,054.00 |

514,147.26

Use this table to see a summary of your transaction.

BORROWER'S TRANSACTION
K. Due from Borrower at Closing
Sale Price of Property

2 Hale Price of Amy Personal Property Included in Sale
03 Chosing Costs Paid at Closing (J)

Adjustments

Adjustments for items Pald by Seller in Advance
CityTown Taxes to
County Taxes ta
Assessments to
HOA Dues #1513 to 43003

smn,?u.ﬁ
$1B0,000.00

068230

SELLER'S TRANSACTION
M. Due to Seller at Closing

| Sale Price of Property
12 Sale Price of Any Personal Property Induded in Sale

$180,080.00
$180,000.00

Adjustments for lems Pald by Seller in Advance
o City/Town Taxes to
County Taxes to
Assessments o

HOA Dues #1513 o 43013

L. Paid Already by or on Behalf of Borrower at Closing
| Deposit
02 Loan Amount
05 Existing Loan(s) Assumed or Taken Subject to
5 Saller Credit
Other Credits
Retzate from Epsilon Title Co.

Adjustments

Adjustments for ltems Unpaid by Seller
City/Town Takes 171713 to 471413
County Taxes to
AssEEEMEnts to

CALCULATION

§175,615.04
$10,000.00
$162,000.00

$2,500.00

ST50.00

N. Due from Seller at Closing
| Excess Deposit

12 Closing Costs Paid at Closing ()
+ Existing Loanis) Assumed or Taken Subject to
4 Payoff of First Mortgage Loan

15 Payoff of Second Mortgage Loan

$115,665.04
$12,800.00

£100,000,00

Seller Credit

Adjustments for ltems Unpaid by Seller
City/Town Taznes 141713 to 41413
County Taxes to
Assassments o

CALCULATION

Total Dus from Bormower at Closing (K)

$1B8,762.30

Total Paid Already by or on Behalf of Bormower at Closing (L) - $175,615.04

Cash to Close (X From LI To Borrower

CLOSING DISCLOSLUIRE

B LLALLE

Total Due to Seller at Closing (M)
Total Due from Seller at Clasing (M)

Cash [] From (X To Seller

£180,080.00
—§115 665,04

a0
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Additional Information About This Loan

Loan Disclosures

Assumption

if you sell or transfer this property to another persan, your lender

1 will allow, under certain conditions, this persan to assume this
loan on the original terms.

¥ will not allow assumption of this loan on the original terms.

Demand Feature

Your loan

[7] has a dernand feature, which permits your lender to require 2arly
repayrment of the loan. You should review your note for details.

® does not have a demand feature,

Late Payment
If your payment is more than 15 days late, your lender will charge a
late fee of 5% of the monthly principal and interest payment.

Negative Amortization (Increase in Loan Amount)

Under your loan terms, you

[ are scheduled ta make monthly payments that do not pay all of
theinterest due that month. As a result, your loan amount will
increase (negatively amortize), and your loan amount will likely
become larger than your original loan amount. Increases in your
loan amount lower the equity you have in this property.

[} may hawve manthly payments that do not payall of the interest
due that manth. if you do, your loan amount will increase
(megatively amortize), and, as a result, your loan amount may
become larger than your original loan amount. Increases in your
loan amount lower the equity you have in this prope rty.

[ do not have a negative amortization feature,

Partial Payments
Your lender

¥ may accept payments that are less than the full ameount due
(partial payments) and apply them to your loan.

1 may hold them in a separate account until you pay the rest of the
payment, and then apply the full payment to your loan.
[J] does not accept any partial payments.

If this loan is sold, your new lender may have a different policy.

Security Interest
You are granmting a security interest in

456 Somewhere Ave, Amytown, 5T 12345

You may losa this property if you dao not make your payments or
satisfy other obligations for this loan.

CLOSING DNSCLOSURE

Escrow Accoumnt

For mow;, your loan

K] will have an escow account (also called an “impound® or “trust”
account) to pay the property costs listed below. Without an escrow
account, you would pay them directly, possibly in one or two large
payments a year Your lender may be liable for panalties and intenest
forfailing to make a payment.

Escrow

Escrowed
Property Costs
over Year 1

$2,47356 | Estimated total amount over wear 1 for
your escrowed property costs:
Homeowner s Insurance
Property Taxes

] 1,9:0.00. Estimated total amoumnt over year 1 fior
your non-escrowed property Costs:
Homeowner§ Association Dues

-N-:-n-BU'mved
Property Costs
over Year 1

| You may have other proparty costs.
441225 | Acushion forthe escrow acoount you
pay at closing. 52 Sedion G on page 2.

Initial Escrow
Paymant

$206.13 | Theamount included inyour total
| monthly payment.

Maonthly Escrow
Payment

[_] will not have an escrow account because [ lyou declined it ] your
lender does not offer one. You must directly pay your property
costs, such as taxes and homeowners insurance. Contact your
lender to ask if your loan can have an escrow account.

N Escrow

Estimatad
Property Costs
ower Year 1

Escrow Waiver hea

Estimated total amount over year 1. You
must pay these costs directly, possibly
in one ortwo large payments a year.

In the future,

Your property costs may change and, as a result, your escrow pay-
ment may change. You may be able to cancel your escrow acoount,
but if you do, you must pay your property costs directly. if you fail

to pay your property taxes, your state or local government may (1)
imposa fines and penalties or 2) place a tax lien on this property. If
you fail to pay any of your property costs, your lender may (1) add
the amounts to your loan balance, (2) add an esoow account to your
loan, or (3) require you to pay for property insurance that the lender
buys on your behalf, which likehy would cost more and provide fewer
benefits than what you could buy on your own.
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Loan Calculations

Total of Payments. Total you will have paid after
you make all payments of principal, interest,
mortgage insurance, and loan costs, as scheduled.

$285,803.36

Finance Charge. The dollar arnount the loam will
cost you. $118,830.27
Amount Financed. The lcan amount available after

paying your upfront finance charge. $162,000.00

Annual Percentage Rate [APR). Your costs over
the loan term expressed as a rate. This is not your
interest rate.

Total Interest Percentage [TIP). Tha total amount
of irterest that you will pay over theloan termas a
percantage of your loan amaount.

Questions? if you have questions about the

loan terms or costs on this form, use the contact
information below. To get more information

or make a complaint, contact the Consumer
Financial Protection Bureau at
www.consumerfinance.govimortgage-closing

Contact Information

Other Disclosures

Appraisal

Ifthe property was appraised for your loan, your lenderis required to
give you a copy at no additional cost at least 2 days before closing.
Ifyou have not yet received it, please contact your lender at the
information listed below.

Contract Details
Sea your note and security instrument for information about
- what happens if you fail to make your payments,
»what is a default on the loan,
« situations in which your lender can require early repayment of tha
loam, and
« the rules for making payments before they are due.

Liability after Foreclosure
If your lemder forecloses on this property and the foreclosure doas not
cover the amount of unpaid balance on this loan,

™ state law may protect you from liability for the unpaid balance. Fyou
refinance ortake on any additional debt on this property, you may
lome this protection and have to pay any debrt remaining even after
foreclosure. You rmay want to consult a lawyer for more information.

[ state law does not protect you from liability for the unpaid balance.

Refinance

Refinancing this loan will depend on your future fimancial situation,
the property valus, and market conditiens. You may not be able to
refinance this loan.

Tax Deductions

Ifyou borrow maore than this property is worth, the interest on the
loan amount above this property’s fair market value is not deductible
from your federal income taxes. You should consult a tax advisor for
mare infermation.

MNMLSID

5T License ID
Contact

Contact MMLS ID

Contact
5T License 1D

Email

Phone

Lender

Ficus Bank

4321 Randorn Blvd,
Somecity, 5T 12340

Joe Smith
12345

joesmitha
ficusbank.com
123-456-7890

Mortgage Broker

Real Estate Broker
(B)

Omega Real Estate
Broker Inc.

789 Local Lane
Sometown, 5T 12345

Z765416

Samuel Green

P16415

samg@omegare biz

123-555-1717

Real Estate Broker
(5}

Alpha Real Estate
Eroker Co.

987 Suburb Ct.
Someplace, 5T 12340

261456
Joseph Cain

P5 1461

joemalpharebiz

321-5557171

Settlement Agent
Epsilon Titla Co.
123 Cammearce Pl.

Somecity, 5T 12344

Z61616
Sarah Arnold

PT1234

sarah@
epsilontitle.com

087-555-4321

Confirm Receipt

By signing, you are only confirming that you have received this form. You do not have to accept this loan because you have signed or received

this form.

Applicant Signature

CLOSING DISCLOSURE

Co-Applicant Signature Date
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NOTE

> >

[Note Date] [City] [State]

[Property Address]

1. BORROWER’S PROMISE TO PAY

In return for a loan in the amount of U.S. $ (the “Principal”) that I have received from
(the “Lender”), I promise to pay the Principal, plus interest, to the order of the
Lender. 1 will make all payments under this Note in U.S. currency in the form of cash, check, money order,
or other payment method accepted by Lender.

I understand that the Lender may transfer this Note. The Lender or anyone who takes this Note by
transfer and who is entitled to receive payments under this Note is called the “Note Holder.”

2. INTEREST

Interest will be charged on unpaid Principal until the full amount of the Principal has been paid. I
will pay interest at a yearly rate of %.

The interest rate required by this Section 2 is the rate I will pay both before and after any default
described in Section 6(B) of this Note.

3. PAYMENTS

(A) Time and Place of Payments

I will pay principal and interest by making a payment every month. This amount is called my
“Monthly Payment.”

I will make my Monthly Payment on the day of each month beginning on

, . I will make these payments every month until I have paid all of the

Principal and interest and any other charges described below that I may owe under this Note. Each
Monthly Payment will be applied as of its scheduled due date and will be applied to interest before the
Principal. If, on , I still owe amounts under this Note, |
will pay those amounts on that date, which is called the “Maturlty Date.”

I will make my Monthly Payments at
or at a different place if required by the Note Holder.

(B) Amount of Monthly Payments

My Monthly Payment will be in the amount of U.S. $
This payment amount does not include any property taxes, insurance, or other charges that I may be
required to pay each month.

4. BORROWER’S RIGHT TO PREPAY

I have the right to make payments of principal at any time before they are due. A payment of
principal only is known as a “Prepayment.” When I make a Prepayment, I will notify the Note Holder in
writing that [ am doing so. I may not designate a payment as a Prepayment if | have not made all the Monthly
Payments then due under this Note.

I may make a full Prepayment or partial Prepayments without paying a Prepayment charge. The
Note Holder will use my Prepayments to reduce the amount of Principal that I owe under this Note. However,
the Note Holder may apply my Prepayment to the accrued and unpaid interest on the Prepayment amount,
before applying my Prepayment to reduce the Principal amount of the Note. If I make a partial Prepayment,
there will be no changes in the due date or in the amount of my Monthly Payment unless the Note Holder
agrees in writing to those changes.

5. LOAN CHARGES

If applicable law sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the loan exceed the permitted limits,
then (a) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted
limit, and (b) any sums already collected from me that exceeded permitted limits will be refunded to me. The
Note Holder may choose to make this refund by reducing the Principal I owe under this Note or by making
a direct payment to me. If a refund reduces Principal, the reduction will be treated as a partial Prepayment.

MULTISTATE FIXED RATE NOTE—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3200 07/2021
Page 1 of 3



6. BORROWER’S FAILURE TO PAY AS REQUIRED
(A) Late Charges for Overdue Payments
If the Note Holder has not received the full amount of any Monthly Payment by the end of
calendar days after the date it is due, I will pay a late charge to the Note Holder. The
amount of the charge will be % of my overdue Monthly Payment. I will pay this late charge
promptly but only once on each late payment.

(B) Default
If I do not pay the full amount of each Monthly Payment on the date it is due, I will be in default.

(C) Notice of Default

If I am in default, the Note Holder may send me a written notice telling me that if I do not pay
the overdue amount by a certain date, the Note Holder may require me to pay immediately the full
amount of unpaid Principal, all the interest that I owe on that amount, and other charges due under this
Note (the “Default Balance”). That date must be at least 30 days after the date on which the notice is
mailed to me or delivered by other means.

(D) No Waiver By Note Holder

If I am in default and the Note Holder does not require me to pay the Default Balance
immediately as described above, the Note Holder will still have the right to do so if I continue to be in
default or if I am in default at a later time.

(E) Payment of Note Holder’s Costs and Expenses

If the Note Holder has required me to pay the Default Balance immediately as described above,
the Note Holder will have the right to be paid back by me for all of its costs and expenses in enforcing
this Note to the extent not prohibited by applicable law. Those expenses include, for example, reasonable
attorneys’ fees and costs.

7. GIVING OF NOTICES
(A) Notice to Borrower
Unless applicable law requires a different method, any notice that must be given to me under
this Note will be given by delivering it, or by mailing it by first class mail, to me at the Property Address
above or at a different address if I give the Note Holder a notice of my different address. I will promptly
notify the Note Holder of any change to my physical address and of any change to my mailing address.
Unless applicable law requires otherwise, notice may instead be sent by e-mail or other electronic
communication if agreed to by me and the Note Holder in writing and if I have provided the Note Holder
with my current e-mail address or other electronic address. If I have agreed with the Note Holder that
notice may be given by e-mail or other electronic communication, I will promptly notify the Note Holder
of any changes to my e-mail address or other electronic address.

(B) Notice to Note Holder

Any notice that I must give to the Note Holder under this Note will be delivered by first class
mail to the Note Holder at the address stated in Section 3(A) above or at a different address if I am given
a notice of that different address.

8. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, each person is fully and personally obligated to keep all of
the promises made in this Note, including the promise to pay the full amount owed. Any person who is a
guarantor, surety, or endorser of this Note is also obligated to do these things. Any person who takes over
these obligations, including the obligations of a guarantor, surety, or endorser of this Note, is also obligated
to keep all of the promises made in this Note. The Note Holder may enforce its rights under this Note against
each person individually or against all of us together. This means that any one of us may be required to pay
all of the amounts owed under this Note.

9. WAIVERS

I and any other person who has obligations under this Note waive the rights of Presentment and
Notice of Dishonor. “Presentment” means the right to require the Note Holder to demand payment of
amounts due. “Notice of Dishonor” means the right to require the Note Holder to give notice to other persons
that amounts due have not been paid.
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10. UNIFORM SECURED NOTE

This Note is a uniform instrument with limited variations in some jurisdictions. In addition to the
protections given to the Note Holder under this Note, a Mortgage, Mortgage Deed, Deed of Trust, or Security
Deed (the “Security Instrument”), dated the same date as this Note, protects the Note Holder from possible
losses that might result if I do not keep the promises that I make in this Note. That Security Instrument also
describes how and under what conditions I may be required to make immediate payment of all amounts I
owe under this Note. Some of those conditions are described as follows:

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument. However, Lender will not exercise this option if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice
will provide a period of not less than 30 days from the date the notice is given in accordance with
Section 16 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to, or upon, the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower
and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not
limited to: (a) reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender’s Interest in the Property and/or rights under this Security
Instrument.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

(Seal)
- Borrower

(Seal)
- Borrower

(Seal)
- Borrower

[Sign Original Only]
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After Recording Return To:

[Space Above This Line For Recording Data]

MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined
under the caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,
16, 19, 24, and 25. Certain rules regarding the usage of words used in this document are also
provided in Section 17.

Parties

(A)  “Borrower” is , currently
residing at . Borrower is the mortgagor under this Security
Instrument.

(B) “Lender” is . Lender
isa organized and existing under the laws of

Lender’s address is . Lender is the mortgagee under th1s

Security Instrument. The term “Lender” includes any successors and assigns of Lender.

Documents

(C)  “Note” means the promissory note dated , , and signed by each
Borrower who is legally obligated for the debt under that promissory note, that is in either (i) paper
form, using Borrower’s written pen and ink signature, or (ii) electronic form, using Borrower’s
adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The Note
evidences the legal obligation of each Borrower who signed the Note to pay Lender
Dollars (U.S. $ ) plus
interest. Each Borrower who signed the Note has promised to pay this debt in regular monthly
payments and to pay the debt in full not later than ,

(D)  “Riders” means all Riders to this Security Instrument that are signed by Borrower All
such Riders are incorporated into and deemed to be a part of this Security Instrument. The
following Riders are to be signed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider [0 Condominium Rider O Other(s) [specify]

O 1-4 Family Rider [0 Planned Unit Development Rider
O Second Home Rider
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(E)  “Security Instrument” means this document, which is dated
, , together with all Riders to this document.

Additional Definitions

(F)  “Applicable Law” means all controlling applicable federal, state, and local statutes,
regulations, ordinances, and administrative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opinions.

(G) “Community Association Dues, Fees, and Assessments” means all dues, fees,
assessments, and other charges that are imposed on Borrower or the Property by a condominium
association, homeowners association, or similar organization.

(H)  “Default” means: (i) the failure to pay any Periodic Payment or any other amount secured
by this Security Instrument on the date it is due; (ii) a breach of any representation, warranty,
covenant, obligation, or agreement in this Security Instrument; (iii) any materially false,
misleading, or inaccurate information or statement to Lender provided by Borrower or any persons
or entities acting at Borrower’s direction or with Borrower’s knowledge or consent, or failure to
provide Lender with material information in connection with the Loan, as described in Section §;
or (iv) any action or proceeding described in Section 12(e).

@ “Electronic Fund Transfer” means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a
financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone or other
electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

o) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-
SIGN, as applicable.

(K) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15
U.S.C. § 7001 ef seq.), as it may be amended from time to time, or any applicable additional or
successor legislation that governs the same subject matter.

(L)  “Escrow Items” means: (i) taxes and assessments and other items that can attain priority
over this Security Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or
ground rents on the Property, if any; (iii) premiums for any and all insurance required by Lender
under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires
that they be escrowed beginning at Loan closing or at any time during the Loan term.

(M) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment
charges, costs, expenses, and late charges due under the Note, and all sums due under this Security
Instrument, plus interest.

(N)  “Loan Servicer” means the entity that has the contractual right to receive Borrower’s
Periodic Payments and any other payments made by Borrower, and administers the Loan on behalf
of Lender. Loan Servicer does not include a sub-servicer, which is an entity that may service the
Loan on behalf of the Loan Servicer.

(O) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking
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of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(P)  “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
Default on, the Loan.

(Q) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment
permitted under the Note, which is less than a full outstanding Periodic Payment.

(R)  “Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3.

(S) “Property” means the property described below under the heading “TRANSFER OF
RIGHTS IN THE PROPERTY.”

(T)  “Rents” means all amounts received by or due Borrower in connection with the lease, use,
and/or occupancy of the Property by a party other than Borrower.

U) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they may be amended
from time to time, or any additional or successor federal legislation or regulation that governs the
same subject matter. When used in this Security Instrument, “RESPA” refers to all requirements
and restrictions that would apply to a “federally related mortgage loan” even if the Loan does not
qualify as a “federally related mortgage loan” under RESPA.

(V)  “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Security
Instrument.

(W) “UETA” means the Uniform Electronic Transactions Act, or a similar act recognizing the
validity of electronic information, records, and signatures, as enacted by the jurisdiction in which
the Property is located, as it may be amended from time to time, or any applicable additional or
successor legislation that governs the same subject matter.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals,
extensions, and modifications of the Note, and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower mortgages,
grants, conveys, and warrants to Lender the following described property located in the

of
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
which currently has the address of
[Street]
, [llinois (“Property Address”),
[City] [Zip Code]

and Borrower releases and waives all rights under and by virtue of the homestead exemption laws
of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property,
including replacements and additions to the improvements on such property, all property rights,
including, without limitation, all easements, appurtenances, royalties, mineral rights, oil or gas
rights or profits, water rights, and fixtures now or subsequently a part of the property. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i)
Borrower lawfully owns and possesses the Property conveyed in this Security Instrument in fee
simple or lawfully has the right to use and occupy the Property under a leasehold estate; (i)
Borrower has the right to mortgage, grant, and convey the Property or Borrower’s leasehold
interest in the Property; and (iii) the Property is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and ownership interests of record.
Borrower warrants generally the title to the Property and covenants and agrees to defend the title
to the Property against all claims and demands, subject to any encumbrances and ownership
interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with
limited variations and non-uniform covenants that reflect specific Illinois state requirements to
constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower will pay each Periodic Payment when due. Borrower will also pay any
prepayment charges and late charges due under the Note, and any other amounts due under this
Security Instrument. Payments due under the Note and this Security Instrument must be made in
U.S. currency. If any check or other instrument received by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of
the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check, or cashier’s check, provided any such check is drawn upon an institution
whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic
Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 16. Lender may accept or return any Partial Payments in its sole discretion
pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not
relieve Borrower from making the full amount of all payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either
apply or hold in suspense Partial Payments in its sole discretion in accordance with this Section 2.
Lender is not obligated to accept any Partial Payments or to apply any Partial Payments at the time
such payments are accepted, and also is not obligated to pay interest on such unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a full
Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the
Loan. If Borrower does not make such a payment within a reasonable period of time, Lender will
either apply such funds in accordance with this Section 2 or return them to Borrower. If not applied
earlier, Partial Payments will be credited against the total amount due under the Loan in calculating
the amount due in connection with any foreclosure proceeding, payoff request, loan modification,
or reinstatement. Lender may accept any payment insufficient to bring the Loan current without
waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as
otherwise described in this Section 2, if Lender applies a payment, such payment will be applied
to each Periodic Payment in the order in which it became due, beginning with the oldest
outstanding Periodic Payment, as follows: first to interest and then to principal due under the Note,
and finally to Escrow Items. If all outstanding Periodic Payments then due are paid in full, any
payment amounts remaining may be applied to late charges and to any amounts then due under
this Security Instrument. If all sums then due under the Note and this Security Instrument are paid
in full, any remaining payment amount may be applied, in Lender’s sole discretion, to a future
Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic
Payments and the amount of any late charge due for a delinquent Periodic Payment, the payment
may be applied to the delinquent payment and the late charge.
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When applying payments, Lender will apply such payments in accordance with Applicable
Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the
Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds,
or Miscellaneous Proceeds to principal due under the Note will not extend or postpone the due
date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law,
Borrower must pay to Lender on the day Periodic Payments are due under the Note, until the Note
is paid in full, a sum of money to provide for payment of amounts due for all Escrow Items (the
“Funds”). The amount of the Funds required to be paid each month may change during the term
of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts to be
paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items
unless Lender waives this obligation in writing. Lender may waive this obligation for any Escrow
Item at any time. In the event of such waiver, Borrower must pay directly, when and where
payable, the amounts due for any Escrow Items subject to the waiver. If Lender has waived the
requirement to pay Lender the Funds for any or all Escrow Items, Lender may require Borrower
to provide proof of direct payment of those items within such time period as Lender may require.
Borrower’s obligation to make such timely payments and to provide proof of payment is deemed
to be a covenant and agreement of Borrower under this Security Instrument. If Borrower is
obligated to pay Escrow Items directly pursuant to a waiver, and Borrower fails to pay timely the
amount due for an Escrow Item, Lender may exercise its rights under Section 9 to pay such amount
and Borrower will be obligated to repay to Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all
Escrow Items at any time by giving a notice in accordance with Section 16; upon such withdrawal,
Borrower must pay to Lender all Funds for such Escrow Items, and in such amounts, that are then
required under this Section 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law,
Lender may, at any time, collect and hold Funds in an amount up to, but not in excess of, the
maximum amount a lender can require under RESPA. Lender will estimate the amount of Funds
due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits are
so insured) or in any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow
Items no later than the time specified under RESPA. Lender may not charge Borrower for: (1)
holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii) verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless Lender and Borrower agree in writing or Applicable Law
requires interest to be paid on the Funds, Lender will not be required to pay Borrower any interest
or earnings on the Funds. Lender will give to Borrower, without charge, an annual accounting of
the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is
a surplus of Funds held in escrow, Lender will account to Borrower for such surplus. If Borrower’s
Periodic Payment is delinquent by more than 30 days, Lender may retain the surplus in the escrow

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  07/2021
Page 6 of 20



account for the payment of the Escrow Items. If there is a shortage or deficiency of Funds held in
escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary to
make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if
required by Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and
impositions attributable to the Property which have priority or may attain priority over this Security
Instrument, (b) leasehold payments or ground rents on the Property, if any, and (c) Community
Association Dues, Fees, and Assessments, if any. Ifany of these items are Escrow Items, Borrower
will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over
this Security Instrument unless Borrower: (aa) agrees in writing to the payment of the obligation
secured by the lien in a manner acceptable to Lender, but only so long as Borrower is performing
under such agreement; (bb) contests the lien in good faith by, or defends against enforcement of
the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Lender
that subordinates the lien to this Security Instrument (collectively, the “Required Actions™). If
Lender determines that any part of the Property is subject to a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in
regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10 days after
the date on which that notice is given, Borrower must satisfy the lien or take one or more of the
Required Actions.

S. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now
existing or subsequently erected on the Property insured against loss by fire, hazards included
within the term “extended coverage,” and any other hazards including, but not limited to,
earthquakes, winds, and floods, for which Lender requires insurance. Borrower must maintain the
types of insurance Lender requires in the amounts (including deductible levels) and for the periods
that Lender requires. What Lender requires pursuant to the preceding sentences can change during
the term of the Loan, and may exceed any minimum coverage required by Applicable Law.
Borrower may choose the insurance carrier providing the insurance, subject to Lender’s right to
disapprove Borrower’s choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that
Borrower has failed to maintain any of the required insurance coverages described above, Lender
may obtain insurance coverage, at Lender’s option and at Borrower’s expense. Unless required
by Applicable Law, Lender is under no obligation to advance premiums for, or to seek to reinstate,
any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any
particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so
under Applicable Law. Any such coverage will insure Lender, but might not protect Borrower,
Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard, or
liability and might provide greater or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost of the
insurance coverage so obtained may significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower’s
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insurance policy or with placing new insurance under this Section 5 will become additional debt
of Borrower secured by this Security Instrument. These amounts will bear interest at the Note rate
from the date of disbursement and will be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

(c) Insurance Policies. All insurance policies required by Lender and renewals of such
policies: (i) will be subject to Lender’s right to disapprove such policies; (ii) must include a
standard mortgage clause; and (ii1) must name Lender as mortgagee and/or as an additional loss
payee. Lender will have the right to hold the policies and renewal certificates. If Lender requires,
Borrower will promptly give to Lender proof of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy must include a standard mortgage clause and must name
Lender as mortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give
prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower. Any insurance proceeds, whether or not the underlying insurance was
required by Lender, will be applied to restoration or repair of the Property, if Lender deems the
restoration or repair to be economically feasible and determines that Lender’s security will not be
lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance
proceeds any initial amounts that are necessary to begin the repair or restoration, subject to any
restrictions applicable to Lender. During the subsequent repair and restoration period, Lender will
have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction (which may include
satisfying Lender’s minimum eligibility requirements for persons repairing the Property,
including, but not limited to, licensing, bond, and insurance requirements) provided that such
inspection must be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed,
depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower,
to the person repairing or restoring the Property, or payable jointly to both. Lender will not be
required to pay Borrower any interest or earnings on such insurance proceeds unless Lender and
Borrower agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or
other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be
the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender’s
security would be lessened by such restoration or repair, the insurance proceeds will be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds will be applied in the order that Partial Payments are applied
in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the
Property, Lender may file, negotiate, and settle any available insurance claim and related matters.
If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section
26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower’s rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note and this Security
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Instrument, and (ii) any other of Borrower’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, to the extent that
such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles a
claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender
without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower’s
principal residence within 60 days after the execution of this Security Instrument and must
continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent will not be
unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower’s
control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower
will not destroy, damage, or impair the Property, allow the Property to deteriorate, or commit waste
on the Property. Whether or not Borrower is residing in the Property, Borrower must maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its
condition. Unless Lender determines pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to,
or the taking of, the Property, Borrower will be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement,
and whether Borrower is in Default on the Loan. Lender may make such disbursements directly
to Borrower, to the person repairing or restoring the Property, or payable jointly to both. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower
remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender
will give Borrower notice at the time of or prior to such an interior inspection specifying such
reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan
application process, Borrower or any persons or entities acting at Borrower’s direction or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with material information) in connection with
the Loan, including, but not limited to, overstating Borrower’s income or assets, understating or
failing to provide documentation of Borrower’s debt obligations and liabilities, and
misrepresenting Borrower’s occupancy or intended occupancy of the Property as Borrower’s
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument.

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and
agreements contained in this Security Instrument; (ii) there is a legal proceeding or government
order that might significantly affect Lender’s interest in the Property and/or rights under this
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Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture,
for enforcement of a lien that has priority or may attain priority over this Security Instrument, or
to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned
the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and/or rights under this Security Instrument, including protecting
and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions may include, but are not limited to: (I) paying any sums secured by a lien that has priority
or may attain priority over this Security Instrument; (II) appearing in court; and (III) paying: (A)
reasonable attorneys’ fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender’s interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering
the Property to make repairs, changing locks, replacing or boarding up doors and windows,
draining water from pipes, eliminating building or other code violations or dangerous conditions,
and having utilities turned on or off. Although Lender may take action under this Section 9, Lender
is not required to do so and is not under any duty or obligation to do so. Lender will not be liable
for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may
work with Borrower to avoid foreclosure and/or mitigate Lender’s potential losses, but is not
obligated to do so unless required by Applicable Law. Lender may take reasonable actions to
evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and
third-party approvals. Borrower authorizes and consents to these actions. Any costs associated
with such loss mitigation activities may be paid by Lender and recovered from Borrower as
described below in Section 9(c), unless prohibited by Applicable Law.

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section
9 will become additional debt of Borrower secured by this Security Instrument. These amounts
may bear interest at the Note rate from the date of disbursement and will be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. Ifthis Security Instrument is on a leasehold, Borrower will comply
with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold
and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the
Property is leased to, used by, or occupied by a third party (“Tenant’), Borrower is unconditionally
assigning and transferring to Lender any Rents, regardless of to whom the Rents are payable.
Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the Rents to
Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower notice of
Default pursuant to Section 26, and (ii) Lender has given notice to the Tenant that the Rents are to
be paid to Lender. This Section 10 constitutes an absolute assignment and not an assignment for
additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice
of Default to Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee
for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii)
Lender will be entitled to collect and receive all of the Rents; (iii) Borrower agrees to instruct each
Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender’s written demand to

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  07/2021
Page 10 of 20



the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due to Lender and will take
whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law
provides otherwise, all Rents collected by Lender will be applied first to the costs of taking control
of and managing the Property and collecting the Rents, including, but not limited to, reasonable
attorneys’ fees and costs, receiver’s fees, premiums on receiver’s bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other charges on the Property, and then to any
other sums secured by this Security Instrument; (vi) Lender, or any judicially appointed receiver,
will be liable to account for only those Rents actually received; and (vii) Lender will be entitled to
have a receiver appointed to take possession of and manage the Property and collect the Rents and
profits derived from the Property without any showing as to the inadequacy of the Property as
security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking
control of and managing the Property and of collecting the Rents, any funds paid by Lender for
such purposes will become indebtedness of Borrower to Lender secured by this Security
Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more
than one month in advance of the time when the Rents become due, except for security or similar
deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and
agrees that Borrower has not signed any prior assignment of the Rents, will not make any further
assignment of the Rents, and has not performed, and will not perform, any act that could prevent
Lender from exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law,
Lender, or a receiver appointed under Applicable Law, is not obligated to enter upon, take control
of, or maintain the Property before or after giving notice of Default to Borrower. However,
Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower is
in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any
Default or invalidate any other right or remedy of Lender. This Section 10 does not relieve
Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are
paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of
Lender. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
will pay the premiums required to maintain the Mortgage Insurance in effect. If Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
from the mortgage insurer that previously provided such insurance, or (ii) Lender determines in
its sole discretion that such mortgage insurer is no longer eligible to provide the Mortgage
Insurance coverage required by Lender, Borrower will pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect,
from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will
continue to pay to Lender the amount of the separately designated payments that were due when
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the insurance coverage ceased to be in effect. Lender will accept, use, and retain these payments
as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve will be non-
refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower
any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward
the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower will pay the premiums required to maintain Mortgage Insurance in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends
in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower’s obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for
certain losses Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not
a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. Any such
agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (i1) increase the amount Borrower will owe for Mortgage
Insurance; (iii) entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 (12 U.S.C. §
4901 et seq.), as it may be amended from time to time, or any additional or successor federal
legislation or regulation that governs the same subject matter (“HPA”). These rights under the
HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive
a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation
or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the
right to receive all Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to
Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property
is damaged, any Miscellaneous Proceeds will be applied to restoration or repair of the Property, if
Lender deems the restoration or repair to be economically feasible and Lender’s security will not
be lessened by such restoration or repair. During such repair and restoration period, Lender will
have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
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the Property to ensure the work has been completed to Lender’s satisfaction (which may include
satisfying Lender’s minimum eligibility requirements for persons repairing the Property,
including, but not limited to, licensing, bond, and insurance requirements) provided that such
inspection must be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default
on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing
or restoring the Property, or payable jointly to both. Unless Lender and Borrower agree in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not
be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender
deems the restoration or repair not to be economically feasible or Lender’s security would be
lessened by such restoration or repair, the Miscellaneous Proceeds will be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are
applied in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss
in Value of the Property. In the event of a total taking, destruction, or loss in value of the
Property, all of the Miscellaneous Proceeds will be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial
Devaluation”) where the fair market value of the Property immediately before the Partial
Devaluation is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be
applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise
agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by
taking (1) the total amount of the sums secured immediately before the Partial Devaluation, and
dividing it by (i) the fair market value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property
immediately before the Partial Devaluation is less than the amount of the sums secured
immediately before the Partial Devaluation, all of the Miscellaneous Proceeds will be applied to
the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous
Proceeds either to the sums secured by this Security Instrument, whether or not then due, or to
restoration or repair of the Property, if Borrower (i) abandons the Property, or (ii) fails to respond
to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence) offers to settle a claim for damages. “Opposing Party” means the
third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default
if any action or proceeding begins, whether civil or criminal, that, in Lender’s judgment, could
result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrower can cure such a Default and, if acceleration has
occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
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with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. Borrower
is unconditionally assigning to Lender the proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
will be applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any
Successor in Interest of Borrower will not be released from liability under this Security Instrument
if Lender extends the time for payment or modifies the amortization of the sums secured by this
Security Instrument. Lender will not be required to commence proceedings against any Successor
in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender’s acceptance of payments from third persons,
entities, or Successors in Interest of Borrower or in amounts less than the amount then due, will
not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound.
Borrower’s obligations and liability under this Security Instrument will be joint and several.
However, any Borrower who signs this Security Instrument but does not sign the Note: (a) signs
this Security Instrument to mortgage, grant, convey, and warrant such Borrower’s interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive
any applicable inchoate rights such as dower and curtesy and any available homestead exemptions;
(c) signs this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings
from the Property to Lender; (d) is not personally obligated to pay the sums due under the Note or
this Security Instrument; and (e) agrees that Lender and any other Borrower can agree to extend,
modify, forbear, or make any accommodations with regard to the terms of the Note or this Security
Instrument without such Borrower’s consent and without affecting such Borrower’s obligations
under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, will
obtain all of Borrower’s rights, obligations, and benefits under this Security Instrument. Borrower
will not be released from Borrower’s obligations and liability under this Security Instrument unless
Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-
time charge for a real estate tax verification and/or reporting service used by Lender in connection
with this Loan, and (ii) either (A) a one-time charge for flood zone determination, certification,
and tracking services, or (B) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur that reasonably
might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at
any time during the Loan term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower
fees for services performed in connection with Borrower’s Default to protect Lender’s interest in
the Property and rights under this Security Instrument, including: (i) reasonable attorneys’ fees
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and costs; (i1) property inspection, valuation, mediation, and loss mitigation fees; and (iii) other
related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in
this Security Instrument to charge a specific fee to Borrower should not be construed as a
prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then (i) any such loan charge will be reduced by the amount
necessary to reduce the charge to the permitted limit, and (ii) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). To the extent permitted by Applicable Law, Borrower’s acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in
connection with this Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written
notice to Borrower in connection with this Security Instrument will be deemed to have been given
to Borrower when (i) mailed by first class mail, or (ii) actually delivered to Borrower’s Notice
Address (as defined in Section 16(c) below) if sent by means other than first class mail or
Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. If any
notice to Borrower required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by
Applicable Law, Lender may provide notice to Borrower by e-mail or other electronic
communication (“Electronic Communication”) if: (i) agreed to by Lender and Borrower in writing;
(i1) Borrower has provided Lender with Borrower’s e-mail or other electronic address (“Electronic
Address”); (ii1) Lender provides Borrower with the option to receive notices by first class mail or
by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic
Communication in connection with this Security Instrument will be deemed to have been given to
Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender
becomes aware that any notice sent by Electronic Communication is not delivered, Lender will
resend such communication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications
from Lender at any time by providing written notice to Lender of Borrower’s withdrawal of such
agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Borrower notice
(“Notice Address”) will be the Property Address unless Borrower has designated a different
address by written notice to Lender. If Lender and Borrower have agreed that notice may be given
by Electronic Communication, then Borrower may designate an Electronic Address as Notice
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Address. Borrower will promptly notify Lender of Borrower’s change of Notice Address,
including any changes to Borrower’s Electronic Address if designated as Notice Address. If
Lender specifies a procedure for reporting Borrower’s change of Notice Address, then Borrower
will report a change of Notice Address only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing
it by first class mail to Lender’s address stated in this Security Instrument unless Lender has
designated another address (including an Electronic Address) by notice to Borrower. Any notice
in connection with this Security Instrument will be deemed to have been given to Lender only
when actually received by Lender at Lender’s designated address (which may include an
Electronic Address). If any notice to Lender required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument.

(e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower
will provide Lender with the address where Borrower physically resides, if different from the
Property Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is
governed by federal law and the law of the State of Illinois. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. If
any provision of this Security Instrument or the Note conflicts with Applicable Law (i) such
conflict will not affect other provisions of this Security Instrument or the Note that can be given
effect without the conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to comply with Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence should not
be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance
with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the
plural and vice versa; (b) the word “may” gives sole discretion without any obligation to take any
action; (c) any reference to “Section” in this document refers to Sections contained in this Security
Instrument unless otherwise noted; and (d) the headings and captions are inserted for convenience
of reference and do not define, limit, or describe the scope or intent of this Security Instrument or
any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this
Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this
Section 19 only, “Interest in the Property”” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract, or escrow agreement, the intent of which is the transfer of title by
Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument. However, Lender will not exercise this option if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The
notice will provide a period of not less than 30 days from the date the notice is given in accordance
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with Section 16 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to, or upon, the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower
and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not
limited to: (a) reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender’s Interest in the Property and/or rights under this Security
Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets
certain conditions, Borrower will have the right to reinstate the Loan and have enforcement of this
Security Instrument discontinued at any time up to the later of (a) five days before any foreclosure
sale of the Property, or (b) such other period as Applicable Law might specify for the termination
of Borrower’s right to reinstate. This right to reinstate will not apply in the case of acceleration
under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay
Lender all sums that then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (bb) cure any Default of any other covenants or agreements under this
Security Instrument or the Note; (cc) pay all expenses incurred in enforcing this Security
Instrument or the Note, including, but not limited to: (i) reasonable attorneys’ fees and costs; (ii)
property inspection and valuation fees; and (ii1) other fees incurred to protect Lender’s interest in
the Property and/or rights under this Security Instrument or the Note; and (dd) take such action as
Lender may reasonably require to assure that Lender’s interest in the Property and/or rights under
this Security Instrument or the Note, and Borrower’s obligation to pay the sums secured by this
Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or
more of the following forms, as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified
check, bank check, treasurer’s check, or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or
(ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Security
Instrument and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security
Instrument, may be sold or otherwise transferred one or more times. Upon such a sale or other
transfer, all of Lender’s rights and obligations under this Security Instrument will convey to
Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument
through the Loan Servicer or another authorized representative, such as a sub-servicer. Borrower
understands that the Loan Servicer or other authorized representative of Lender has the right and
authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan
Servicer may or may not be the holder of the Note. The Loan Servicer has the right and authority
to: (a) collect Periodic Payments and any other amounts due under the Note and this Security
Instrument; (b) perform any other mortgage loan servicing obligations; and (c) exercise any rights
under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made,

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  07/2021
Page 17 of 20



and any other information RESPA and other Applicable Law require in connection with a notice
of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in
accordance with Section 16) of an alleged breach and afforded the other party a reasonable period
after the giving of such notice to take corrective action, neither Borrower nor Lender may
commence, join, or be joined to any judicial action (either as an individual litigant or a member of
a class) that (a) arises from the other party’s actions pursuant to this Security Instrument or the
Note, or (b) alleges that the other party has breached any provision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this Section 23. The notice
of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to
Borrower pursuant to Section 19 will be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) “Environmental Law” means any
Applicable Laws where the Property is located that relate to health, safety, or environmental
protection; (ii) “Hazardous Substances” include (A) those substances defined as toxic or hazardous
substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) “Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (iv) an “Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the
presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to release any
Hazardous Substances, on or in the Property. Borrower will not do, nor allow anyone else to do,
anything affecting the Property that: (i) violates Environmental Law; (ii) creates an Environmental
Condition; or (iii) due to the presence, use, or release of a Hazardous Substance, creates a condition
that adversely affects or could adversely affect the value of the Property. The preceding two
sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property (including, but not limited to, hazardous substances in
consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (1)
any investigation, claim, demand, lawsuit, or other action by any governmental or regulatory
agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge; (ii) any Environmental Condition, including but
not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous
Substance; and (ii1) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower will promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing in this Security
Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note
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evidencing the debt for this Loan is electronic, Borrower acknowledges and represents to Lender
that Borrower: (a) expressly consented and intended to sign the electronic Note using an Electronic
Signature adopted by Borrower (“Borrower’s Electronic Signature”) instead of signing a paper
Note with Borrower’s written pen and ink signature; (b) did not withdraw Borrower’s express
consent to sign the electronic Note using Borrower’s Electronic Signature; (c) understood that by
signing the electronic Note using Borrower’s Electronic Signature, Borrower promised to pay the
debt evidenced by the electronic Note in accordance with its terms; and (d) signed the electronic
Note with Borrower’s Electronic Signature with the intent and understanding that by doing so,
Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to
acceleration following Borrower’s Default, except that such notice of Default will not be sent when
Lender exercises its right under Section 19 unless Applicable Law provides otherwise. The notice
will specify, in addition to any other information required by Applicable Law: (i) the Default; (i)
the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specified
by Applicable Law) from the date the notice is given to Borrower, by which the Default must be
cured; (iv) that failure to cure the Default on or before the date specified in the notice may result
in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property; (v) Borrower’s right to reinstate after acceleration; and (vi) Borrower’s
right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the
date specified in the notice, Lender may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender will be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys’ fees
and costs; (ii) property inspection and valuation fees; and (iii) other fees incurred to protect
Lender’s interest in the Property and/or rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will
release this Security Instrument. Borrower will pay any recordation costs associated with such
release. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s
collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as
required by Borrower's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other
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charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than
the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider signed by Borrower and recorded with it.

Witnesses:
(Seal)
- Borrower
(Seal)
- Borrower
[Space Below This Line For Acknowledgment]
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  07/2021
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this day of ,

, and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security

Deed (the “Security Instrument”) of the same date, given by the undersigned (the “Borrower”) to secure Borrower’s Note to
(the “Lender”) of the

same date and covering the Property described in the Security Instrument and located at:

[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in

(the “Declaration”). The

Property is a part of a planned unit development known as

[Name of Planned Unit Development]

(the “PUD”). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the “Owners Association”) and the uses, benefits, and proceeds of
Borrower’s interest.

PUD COVENANTS. In addition to the representations, warranties, covenants, and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower will perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The “Constituent Documents™ are the: (i) Declaration; (ii) articles of incorporation,
trust instrument, or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower will promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term “extended coverage,” and any other hazards, including, but not
limited to, earthquakes, winds, and floods, for which Lender requires insurance, then (i) Lender waives the
provision in Section 3 for the portion of the Periodic Payment made to Lender consisting of the yearly
premium installments for property insurance on the Property, and (ii) Borrower’s obligation under Section 5
to maintain property insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and will be paid to Lender. Lender will apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and will be paid to Lender. Such proceeds will be applied by Lender to the sums secured by the
Security Instrument as provided in Section 12.

E. Lender’s Prior Consent. Borrower will not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of substantial
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destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents unless the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F will become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts will bear interest from the date of disbursement at the Note rate and will be payable, with interest,
upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD Rider.

(Seal)
- Borrower

(Seal)
- Borrower
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INITIAL ESCROW ACCOUNT DISCLOSURE STATEMENT

¥ our monthly mortgage payment until yow next sscrow analysis will consist of the fall owing:

Principal and Interest: § 95505
Escrowr: $ 4951
Totd Monthly Payment $1,00456

The fallowing ars anficipated dishursements and deposits ftom your escrow acoourt duting the coming year

Deposits Esorow

to Disbursem enls Aceourt

Losth Eserow FromEswow  Descrigtion Ealaces
Initial deposit $ sgos
SEPTEMBER $4951  § $ 10846
OCTOBER  $4951 § § 15797
NOVEMBER  $4951  § § 20748
DECEMBER  $4951  § § 25699
JANUARY — $4951  § 5 286.50
FEBRUARY  $4951  § $ 35601
MARCH $4951  $ 17703 CITY TAX § 28849
APRIL $4951  § 5 278.00
MAY $4951 % $ 3z751
JUNE $4951 & § 3T
JULY $4951  $ 24000 HAZARD INSURANCE $ 18653
AUGUST $4951  $ 1771 CITY TAX $ 5.0

PLEASE KEEP THIS STATEMENT TO COMPARE WITH THE ACTUAL ACTIVITY THAT WILL
QCCUR IN YOUR E3CROW ACCOUNT DURING THE UFCOMING YEAR.

Cushion: § 59.01

Iterization of anticipated distsements from you sserow ascount:

7oL HAZARDINS 240.00
030102 CITY TAX 177.03
FLDINSUR
ANNUALEMI
CNTY TAX
09/01/02 CITY TAX 177
ANN ASSESS
NOTE: The Real Estate Settlement Frocedures Act (RESPA) establishes specific suidelines regarding the

anuonrt that lendsrs are permitted o collsct for the payment of escrow item s during the iritial escrow
computation year, i & the next twebve months. Unless suthotized by youto do ctherwise, your lendet may
collect only for disbursements that will occur during the coming year. If your monthly Lax eserow am unt has
been based on urimgroved(or of) tax amounts of if your taxes wers prepaid at d osing andths next
disbursemext is not within the inilial 12 month escrow computation year, you initial eserow am ot for taxes
will be Lower than nomal or may be zere. This may casse a significant incr ease in your morthly payment when
yout escrow accountis anslyzsd in ths notmal twelve month tineframes. In crdst bo misimize the amourt of this
payment increase, you may request an early analysis of your escrow accourt prior Lo the scheduled anmad
analysis

Borrower Date

Co-Borrower Date




WARRANTY DEED
INFORMATION
PACKET

This information can be provided to our customers with the
following statement:

THERE MAY BE LEGAL AND/OR TAX IMPLICATIONS
ONCE THESE FORMS ARE FILED.

WE RECOMMEND YOU OBTAIN A LEGAL OPINION
PRIOR TO TAKING FINAL ACTION

NEW LEGISLATION JANUARY 2007

GRANTOR'’S SIGNATURE(S) ON DEEDS MUST BE NOTARIZED (765 ILCS 5/35c)

GRANTEE’'S ADDRESS MUST APPEAR ON THE FACE OF THE DEED (55 ILCS 5/3-5026)

Revised: July 1, 2023 8:30AM



AN 74 Lake SCHEDULE OF RECORDING FEES

18 N COUNTY ST - 6™ FLOOR

'éaetiﬁj?nungi\%?gﬁs Office Effective Date: July 1, 2023 WAUKEGAN, IL 60085-4358
g (847) 377-2575

FAX: (847) 984-5860

THE NUMBER OF PAGES A DOCUMENT CONTAINS NO LONGER MATTERS
THESE “PREDICTABLE” FEES ARE FLAT RECORDING FEES

STANDARD DOCUMENT $70.00

e 8vY" x 11" separate sheets — if exhibit drawings or plats are attached they can be no larger than 11" x 17"

e Document legibly printed in black ink, by hand, type, or computer - signatures and dates may be in contrasting colors if they
will reproduce clearly

e Clear ¥z inch margin around the edges of all pages - margins may be used for non-essential notations that will not affect the
validity of the document, including but not limited to form numbers, page numbers, and customer notations

3” x 5” blank space in upper right corner of first page

A page may not have anything affixed to it with tape, glue, etc., however, pages may be stapled together
Document must not create a division of an existing Property Identification Number (PIN)

Document contains up to five Property Identification Number (PIN) references

Document contains up to five related document number references

RHSP EXEMPT STANDARD DOCUMENT  $50.00

e The Rental Housing Support Program surcharge does not apply to public utility easements and other documents recorded
by Federal, State, or local government agencies.

NON-STANDARD DOCUMENT $82.00

e Any document failing to meet the requirements listed under STANDARD DOCUMENT. Some examples of a “non-standard
document” are...
e A document that includes legal-size (8%2" x 14) pages unless those pages are exhibit drawings or plats
e A document that creates a division of an existing Property Identification Number (PIN)
e A document with six or more Property Identification Number (PIN) references
e A document with six or more related document number references

e PLATS as a standalone document (765 ILCS 205/2) — plats must be at least 82" x 14”, but no larger than 30" x 36"

RHSP EXEMPT NON-STANDARD DOCUMENT $62.00

e The Rental Housing Support Program surcharge does not apply to public utility easements and other documents recorded
by Federal, State, or local government agencies.

STATE / FEDERAL LIENS & RELEASES (770 ILCS 110/5) $43.00

ALL UNIFORM COMMERCIAL CODE FILINGS (Public Act 89-503 effective January 1, 1997)

UCC TERMINATION STATEMENT $43.00

UCC-1 FILINGS (original filing of Financing Statement)

$58.00

UCC-3 FILINGS (Amendments, Assignments of Security Interest,
Continuations, and Partial Releases of Collateral)
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Anthony Vega
Lake County Clerk

LAKE COUNTY CLERK'’S OFFICE
RECORDING DIVISION

18 N COUNTY ST - 6" FLOOR
WAUKEGAN, IL 60085-4358
(847) 377-2575

fax (847) 984-5860
www.lakecountyil.gov/recorder

WARRANTY DEED

Space Above f Clerk’s Use

Return Recorded Document To:

for return of original
form after processing

owner(s)

THE GRANTOR(S)

of the City/Village of County of State of

ars, CONVEY and WARRANT to
new owner(s)

for and in consideration of

THE GRANTEE(S)

(Grantee’s address)

of the City/Village of State of

ee ownership definitions

in the form

rship or Joint Tenancy with Right of Survivorship or Tenancy in Common or Tenancy by the Entirety)

eal Estate situated in the County of Lake, in the State of lllinois, to wit:

tional space is required for legal, attach on a separate 8% x 11 sheet)

Permanent Inde P.I.N.

Property Address

hereby releasing and waiving all rights under and by virtue of the Homestead Exemption Laws of the State of Illinois.

(Note: If Grantor is also Grantee, you may want to strike Release and Waiver of Homestead Rights.)


https://www.lakecountyil.gov/recorder

Dated this day of ,

Signature(s) of Grantor(s):

(Printed Name) (Printed Name)

STATE OF ILLINOIS }
} SS
County of Lake }

I, the undersigned, a Notary Public in and of said County, in the State

this area is to be complete

is personally known to me to be the same person whose na instrument, appeared

before me this day in person, and acknowledged tha S S ered said instrument as

his/her/their free and voluntary act, for the purposes

homestead.

Given under my hand and notarial seal, this

Notary Public

My commission expires

Name & Address of Prepare

see exemption list
Affix: State of Illinois / Lake County Transfer Stamp

This copy is e Lake County Clerk or

f ty, lllinoi

O e Docemoer 1 Sy o' Exempt under 35 ILCS 200/31-45 paragraph ___
A legal opinion is recommended prior to taking Section 4, Real Estate Transfer Act

final action with this deed.
Date:

Changes in ownership may have tax,
inheritance and other legal ramifications.

Signature of Buyer, Seller or Representative

Anthony Vega
Lake County Clerk




Definitions for Forms of Ownership

As a property or homeowner, your deed defines the form of ownership and how the title
for the property changes upon the death of an owner. The following definitions are the

most common references in a deed:

Sole Ownership

Exclusive ownership. An ownership so complete that no other person has any interest

in the property.

Joint Tenancy

An undivided interest in property, taken by two or more joint tenants. The interests must
be equal, accruing under the same conveyance, and beginning at the same time. Upon
the death of a joint tenant, the interest passes to the surviving joint tenants, rather than

to the heirs of the deceased.

Tenancy in Common

An undivided ownership in real estate by two or more persons. The interests need not
be equal, and in the event of the death of one of the owners, no right of survivorship in

the other owners exists.

Tenancy by the Entirety

A form of ownership by husband and wife whereby each owns the entire property. In

the event of death of one, the survivor owns the property without probate.

“Right of Survivorship” (NOTE - this is not an ownership type)

The right of a survivor of a deceased person to the property of said deceased. A

distinguishing characteristic of a joint tenancy or tenancy by the entirety relationship.



Recording Requirements

1. Deeds must be dated, signed, and notarized.

2. Parties involved must be named.

3. Grantee's (buyer) address must be listed.

4. Deeds require a complete legal description.

5. Metes and bounds legal descriptions require a Plat Act affidavit.

6. Deeds require the name and address of the Preparer.

7. Deeds require “Mail to” information (name and address) - this is where the recorded document
must be returned, after it has been recorded.

8. Taxpayer name and address for tax bills must be listed.

9. All deeds require either a completed lllinois PTAX-203 form or a signed and dated exemption

statement.
10. Local municipal transfer tax stamps must be obtained at the local municipality prior to being
submitted to the Lake County Clerk’s Office.

Real Estate Transfer Tax is required per 35 ILCS 200

Affix: State of lllinois / Lake County Transfer Stamp

All deeds require either a completed lllinois

Real Estate Transfer Tax Declaration PTAX of

203 or an exemption statement (a sample is Exempt under 35 ILCS 200/31-45 paragraph ___
provided to the right) for state and county _
transfer tax. A list of exempt transfers is listed Section 4, Real Estate Transfer Act

on the reverse side of this page. If the
transaction is exempt, the completed exemption
statement must be included on the deed.

Date:

Signature of Buyer, Seller or Representative

Your municipality may require a transfer tax

The following is a list of Lake County municipalities that require a stamp or statement of exemption
prior to recording with the county. Please contact the specific municipality for additional information.

Buffalo Grove (847) 459-2500
Highland Park (847) 432-0800
Lake Forest (847) 234-2600
Lincolnshire (847) 883-8600
Mettawa (847) 573-1460

North Chicago (847) 596-8600

Please note that unincorporated properties with post office addresses from these communities are
also required to comply by obtaining a letter of exemption from the specific municipality.



Exemptions from Transfer Tax

The following transactions are exempt from the transfer tax under 35 ILCS 200/31-45:

(@)

(b)

()

(d)

()

()

(9)

(h)

(i)

0

(k)

()

Deeds representing real estate transfers made before January 1, 1968, but recorded after that date and trust
documents executed before January 1, 1986, but recorded after that date.

Deeds to or trust documents relating to (1) property acquired by any governmental body or from any governmental
body, (2) property or interests transferred between governmental bodies, or (3) property acquired by or from any
corporation, society, association, foundation or institution organized and operated exclusively for charitable, religious
or educational purposes. However, deeds or trust documents, other than those in which the Administrator of
Veterans' Affairs of the United States is the grantee pursuant to a foreclosure proceeding, shall not be exempt from
filing the declaration.

Deeds or trust documents that secure debt or other obligation.

Deeds or trust documents that, without additional consideration, confirm, correct, modify, or supplement a deed or
trust document previously recorded.

Deeds or trust documents where the actual consideration is less than $100.

Tax deeds.

Deeds or trust documents that release property that is security for a debt or other obligation.

Deeds of partition.

Deeds or trust documents made pursuant to mergers, consolidations or transfers or sales of substantially all of the
assets of corporations under plans of reorganization under the Federal Internal Revenue Code or Title 11 of the

Federal Bankruptcy Act.

Deeds or trust documents made by a subsidiary corporation to its parent corporation for no consideration other than
the cancellation or surrender of the subsidiary's stock.

Deeds when there is an actual exchange of real estate and trust documents when there is an actual exchange of
beneficial interests, except that that money difference or money's worth paid from one to the other is not exempt from
the tax. These deeds or trust documents, however, shall not be exempt from filing the declaration.

Deeds issued to a holder of a mortgage, as defined in Section 15-103 of the Code of Civil Procedure, pursuant to a
mortgage foreclosure proceeding or pursuant to a transfer in lieu of foreclosure.

(m) A deed or trust document related to the purchase of a principal residence by a participant in the program authorized

by the Home Ownership Made Easy Act, except that those deeds and trust documents shall not be exempt from filing
the declaration.
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WARRANTY DEED

Return Recorded Document To:

THE GRANTOR(s)

Space Above for County Clerk’s Use

Name & Address of Taxpayer:

of the City/Village of

for and in consideration of

THE GRANTEE(s)

(Grantee’s address)

of the City/Village of

in the form of ownership:

County of State of
Dollars, CONVEY and WARRANT to
County of State of

(Sole Ownership or Joint Tenancy with Right of Survivorship or Tenancy in Common or Tenancy by the Entirety)

all interest in the following described Real Estate situated in the County of Lake, in the State of lllinois, to wit:

(Note: If additional space is required for legal, attach on a separate 8%2 x 11 sheet)

Permanent Index Number(s) P.I.N.

Property Address

hereby releasing and waiving all rights under and by virtue of the Homestead Exemption Laws of the State of Illinois.

(Note: If Grantor is also Grantee, you may want to strike Release and Waiver of Homestead Rights.)


https://www.lakecountyil.gov/recorder

Dated this day of ,

Signature(s) of Grantor(s):

(Printed Name) (Printed Name)

STATE OF ILLINOIS }
} SS
County of Lake }

I, the undersigned, a Notary Public in and of said County, in the State aforesaid, DO HEREBY CERTIFY THAT

is personally known to me to be the same person whose name(s) is/are subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that he/she/they signed, sealed and delivered said instrument as
his/her/their free and voluntary act, for the purposes therein set forth, including the release and waiver of the right of

homestead.

Given under my hand and notarial seal, this day of ,

Notary Public

My commission expires )

Name & Address of Preparer:

Affix: State of lllinois / Lake County Transfer Stamp

{ This copy is provided by the Lake County Clerk i or
: for use in Lake County, lllinois

(revised December 1, 2022) Exempt under 35 ILCS 200/31-45 paragraph ____
A legal opinion is recommended prior to taking : Section 4, Real Estate Transfer Act

final action with this deed.
Date:

Changes in ownership may have tax,
inheritance and other legal ramifications.

Signature of Buyer, Seller or Representative

Anthony Vega
Lake County Clerk
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